DLR: 2nd Notice of capital mobilization
On 03 Nov 2017, Dalat Real Estate Joint Stock Company announced the 2nd Notice of capital mobilization as follows:
Debt status from 2012 to now
	No
	Description
	Principal
	Interest
	Overdue debts
	Total

	I
	Company Office
	53,950,000,000
	8,531,395,834
	586,002,083
	63,067,397,917

	1
	Investment Development Fund 
	29,000,000,000
	-
	-
	29,000,000,000

	-
	Yersin Apartment Project
	29,000,000,000
	-
	-
	29,000,000,000

	2
	Agribank
	24,950,000,000
	8,531,395,834
	586,002,083
	34,067,397,917

	a
	Yersin Apartment Project
	20,000,000,000
	8,353,333,334
	513,333,333
	28,866,666,667

	-
	HD 20120791 dated 24 May 2012
	12,000,000,000
	5,012,000,000
	308,000,000
	17,320,000,000

	-
	HD 20120896 dated 06 Jun 2012
	8,000,000,000
	3,341,333,334
	205,333,333
	11,546,666,667

	b
	Information project
	4,950,000,000
	178,062,500
	72,668,750
	5,200,731,250

	-
	HD 2016.00606 dated 01 Apr 2016
	4,950,000,000
	178,062,500
	72,668,750
	5,200,731,250

	II
	Bao Loc Real Estate Co., Ltd
	
	
	
	

	-
	HD 201202233 dated 01 Apr 2012
	6,394,112
	2,058,227,040
	-
	2,064,621,152

	
	Total
	53,956,394,112
	10,589,622,874
	586,002,083
	65,132,019,069


At present, the debts mentioned above are insolvent. After taking over the Company from 09 Nov 2016, new Board of Directors and Management Board strived to handle such as plan for capital increase but some shareholders hindered this action. As a result, the Company did not have enough capital to pay bank debts and maintain its business and production. To ensure the Company’s relentless operation, Board of Directors approved plan on mobilizing capital from shareholders, members of Board of Directors and institutions and individuals to deal with financial difficulties so as to pay bank loans and implement project for Doi An Ton Residential Zone

Expected loan: VND 35,500,000,000

Loan term: expected 03 months

Interest rate: 09%/ year

Lenders: shareholders, members of Board of Directors and institutions and individuals, units directly under and member companies, employees of Dalat Real Estate Joint Stock Company
The schedule is as follows:

- Collecting registration form and loan contract sample: from 08 Nov 2017 to 12 Nov 2017 at the company office
- Filing the registration form: from 13 Nov 2017 to 19 Nov 2017
- Signing loan contracts and delivery of loans: from 20 Nov 2017 to 25 Nov 2017

- Loan procedure: filing the registration form issued by the Company and signing loan agreements and delivery of loans (notarized)
- Collateral: house and land ownership right mortgaged at Agribank – Lam Dong Branch at present

  Note: the registration form and contract form are the forms issued by Dalat Real Estate Joint Stock Company with the Company’s seal
